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great for customers, who have lifetime
2 p © C price promises, but disastrous for the
] Bm 5 s FD lenders. EBS, by contrast, kgpt mo;f of
~ its members on the standard variable
} © ™ ™ m @@,p | rate, exposing them to mortgage hikes
\ / ~ even though interest rates have been
Y p D i ]T@d I:) Ij-lo left on hold.
Savers have not done much better.
- L EBS was rarely a market leader before
" <02B1RNUEEAP® TnBAB{UNEEedteAO the credit squeeze forced it to be more
IA—Z©icAfnzZ[@a{8nn Z2¢ ]I $ | | n 2 generous in a desperate bid for
ne&{U«<inAPDEC{Zen&pZPEIU - deposits. Irish Nationwide had better
INUAILBXPAT-NnUOYs AQSBE»Y rates, but only for those with large
Z202,130072[+26200 . deposits — not a practice associated
{(8In[ARNEEED R20®66 Al- with egalitarian building societies.
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ZCeOBZ bsHOHAO8iI¢e {§U« 3 €1/ . . _ hall may offer some insight lending like banks but without taking Nationwide and EBS). As a result we
JAedf@In[ABXba} S WA I . into the behaviour of their deposits. The world had a glut of will have no mutual building society
QAVUGHA[UMEEUOERUE 21st-century progeny. credit. With infinite channels available leftin Ireland.
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®®OZ¢tYrnl 184, <A@ <<nene”Z ¥ “terminating societies”, set up to let the rest is bubble history. being a member of a mutual ended
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NTINPEAEECUZ¢cRUUNIADA — P BN FAOPSIWIA{{B[U Vs . —nUM% 7980 — O i A, n ¢vhen everybody had a home. having in effect been nationalised. irrespective of how it survives. If
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IN[NO@BSOD-n—i%E elACAIUNNZ DA LS [§TACANBINITAIEZIZsg¢ U arts U<l [Z)[cED borrowers when they had paid back going to be hit particularly hard asthey ~ Permanent TSB, occupying the same
2«n8a U — G ~JI81ZGNAOAInOdAINQNTnNEenteOBADNIYs TAcedB ZT LB O their loans. The danger was that move from the centre of the building role. About 70% could lose their jobs
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Ucndlg§MnAg.-Z200 AL Ze §®¢ 1 A eZIL(B%G)e USYAZ&ZiZeU{EOTA 5 08B ZOEE(AA e Z ¢ Als  gottheir homes, leaving members customers. Those with most to lose the day, job losses will be less
Ze[InAOLH@IN[ADIS & » U ® 4, nlID<U\nlA &7 07886 72 Y@ « NOZA[Z{A[Z8C(ZHBESIn®ESCUOY, further down the list in the lurch. are the 60% of EBS members with catastrophic but in the region of 50%.
¢8«Z[18iUZLW<n4 U« ‘(ﬂ ifn¢ o Z00BE e Ys ni[— ove TA8AUOUIZTTne To prevent this, the terminating standard variable mortgages and the The only guarantee is that members
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